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Abstract: To achieve educational mission of the university, all of the financial
resources of the university should be applied effectively and at the same time
efficiently. The success of the University is due to the proper financial
management which enables better performance of educational purposes. Effective
management of finances implies the optimal use of resources for achieving
university goals. The financial management of the University implies not only the
achievement of the desired result, but also the accomplishment with the optimal
use of resources.
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